
[image: image1.jpg]GOCO

GREAT OUTDOORS COLORADO





GOCO Due Diligence Checklist for
Local Government Land Acquisitions – Closing


Please see GOCO’s current Land Acquisition Procedures for a detailed description of these documents and why GOCO requires them. (Note that GOCO does not require conservation easements on land that will be used for a park and outdoor recreation purpose.)

These documents are required prior to the disbursement of GOCO’s funds:

Submit no later than 60 Days After Grant Award

1) Signed Grant Agreement

2) Resolution of Authority to execute Grant Agreement 

Submit at least 90 Days Before Closing

3) Appraisal Guidelines signed by grantee and appraiser

4) Signed Purchase or Option Agreement 
5) Title Commitment and related documents

Submit at least 60 Days Before Closing

6) Survey (if necessary)

7) Environmental Site Assessment

8) Mineral Assessment (if any mineral interests are held by a third party)

Submit at least 14 Days Before Closing

9) Signage Form signed by Grantee

10) Final Qualified Appraisal (approved by GOCO’s reviewer with no outstanding issues)

11) Final Budget 

12) Draft Warranty Deed

13) Resolution authorizing Grantee to accept property interest (or other proof of authorization)
14) Draft Buyer’s Settlement Statement
15) Draft of all other documents to be signed and/or recorded at closing
16) Land Management Plan 
17) Wire Transfer Instructions
NOTE:  If you provide these documents in a timely fashion, GOCO will make every effort to meet your anticipated closing date. Please recognize that GOCO must approve all due diligence for your project at least two days prior to closing, because GOCO has to request the wire transfer from the state treasurer’s office the day before closing. We are also reviewing due diligence for other grants, so delays in providing this information to GOCO may prevent GOCO from approving the due diligence in time to present GOCO funds at closing.
This document applies only to projects to acquire land for a developed parks and recreation purpose.
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